
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited 

(Refer Note 7)
Unaudited Audited 

(Refer Note 7)
Audited Audited

1 Income

Revenue from operations 4,674.43          3,935.80          3,400.20          16,061.10        13,586.93        

Other income 33.74                27.51                27.72                94.77                75.84                

Total income 4,708.17          3,963.31          3,427.92          16,155.87        13,662.77        

2 Expenses

 Cost of raw materials consumed 2,603.76          2,005.36          1,784.28          8,127.39          7,898.59          

Purchases of stock-in-trade 335.57              531.17              582.86              2,227.15          1,444.31          

 Change in inventories of finished goods, work in progress and stock in trade 9.87                 (87.37)              (46.74)              123.70             (34.30)              

Employee benefits expense 336.32              200.53              181.85              868.55              625.61              

Finance cost 48.17                36.47                46.10                153.40              128.70              

Depreciation and amortisation expense 115.64              116.25              142.13              452.64              476.30              

Other expenses 833.15              689.59              660.11              2,689.79          2,476.39          

Total expenses 4,282.48          3,491.99          3,350.59          14,642.62        13,015.60        

3  Profit/(loss) before tax                425.69               471.32                 77.33           1,513.25               647.17 

4  Exceptional items ( Refer note 5)                       -                         -                     5.52                       -                 256.63 

5  Profit/(loss) before tax                425.69               471.32                 82.85           1,513.25               903.80 

6 Tax expense 113.43             65.27                (50.13)              287.74              117.60              

- Current tax 74.50               72.41                (17.38)              264.00              158.80              

- Deferred tax 38.93               (7.14)                (29.85)              23.74               (38.30)              

- Income tax (excess)/short provision of previous year -                   -                   (2.90)                -                   (2.90)                

7 Profit for the period 312.26              406.05              132.98              1,225.51          786.20              

8 Other comprehensive income (OCI) (1.53)                0.20                 (3.55)                (0.32)                (5.29)                

9 Total comprehensive income for the period 310.73              406.25              129.43              1,225.19          780.91              

10 Paid up share capital (face value Rs. 2/- per share) 527.33              450.16              450.16              527.33              450.16              

11 Other equity 9,917.67          3,959.00          

12 Earnings per equity share (face value Rs. 2/- per share)

Basic (Rs) 1.34                  1.80                  0.60                  5.40                  3.21                  

Diluted (Rs) 1.32                  1.80                  0.60                  5.38                  3.21                  

See accompanying notes to the financial results

 Quarter Ended  Year Ended 

LAXMI ORGANIC INDUSTRIES LIMITED

CIN :U24200MH1989PLC051736

Standalone Financial Results for the quarter ended and year ended March 31, 2021

(All figures are rupees in million unless otherwise stated)

 Sr. 

No. 
 Particulars 



  As At 

March  31, 2021 

  As At 

March  31, 2020 

 (Audited)  (Audited) 

ASSETS

(1)  Non-current assets

(a) Property, plant and equipment 3,109.95                 3,207.52                  

(b) Capital work-in-progress 598.80                    229.26                      

(c) Other intangible assets 9.56                        6.86                          

(d) Right of use assets 34.56                      54.08                        

(e) Financial assets

(i) Investments 231.49                    46.49                        

(ii) Loans 110.38                    99.48                        

(iii) Others 10.45                      10.69                        

(f) Other non-current assets 443.23                    78.90                        

Total non-current assets 4,548.42                 3,733.28                  

(2)  Current assets

(a) Inventories 1,703.13                 1,443.56                  

(b) Financial assets -                            

(i) Investments 20.00                      166.10                      

(ii) Trade receivables 3,846.87                 3,166.53                  

(iii) Cash and cash equivalents 263.81                    216.28                      

(iv) Other bank balance 5,078.26                 122.16                      

(v) Loans 624.15                    483.90                      

(iv) Others 366.53                    435.11                      

(c) Other current assets 896.38                    475.54                      

Total current assets 12,799.13              6,509.18                  

Total assets 17,347.55              10,242.46                

EQUITY & LIABILITIES

Equity

(a) Equity share capital 527.33                    450.16                      

(b) Other equity 9,917.67                 3,959.00                  

Total equity 10,445.00              4,409.16                  

Liabilities

(1)  Non-current liabilities

(a) Financial liabilities

(i) Borrowings 98.66                      901.53                      

 (ii) Lease liability 9.78                                                29.96 

(b) Provisions 35.43                      28.36                        

(c) Deferred tax liabilities (net) 156.44                    132.70                      

(d) Other non-current liabilities -                          -                            

Total non-current liabilities 300.31                    1,092.55                  

(2)  Current liabilities

(a) Financial liabilities

(i) Borrowings 113.57                    81.62                        

(ii) Trade payables

- total outstanding dues of micro and small enterprise 131.27               39.97                   

- total outstanding dues of other than micro and small enterprise 4,309.35           3,886.35             

 (iii) Lease liability 20.18                 18.99                   

 (iv) Other financial liabilities 1,768.17           528.82                

(b) Provisions 129.52               117.68                

(c) Current tax liabilities (net) 9.72                   9.65                     

(d) Other current liabilities 120.46               57.67                   

Total current liabilities 6,602.24                 4,740.75                  

Total equity and liabilities 17,347.55              10,242.46                

LAXMI ORGANIC INDUSTRIES LIMITED

Standalone Statement of Assets and Liabilities

Particulars

(All figures are rupees in million unless otherwise stated)



For the year 

ended March 

31, 2021

For the year 

ended March 

31, 2020

Audited Audited

A. Cash flow from operating activities

Profit / (loss) before exceptional items and tax 1,513.25             647.17              

Adjustments for:

Depreciation and amortisation expense 452.64                476.30              

(Profit) / loss on sale / write off of assets 6.85                    0.12                  

Finance cost 134.52                116.18              

Interest on direct tax 3.33                    1.20                  

Interest income (82.84)                (60.78)               

Guarantee commission (1.40)                   -                    

Amortisation of upfront fees 5.51                    2.07                  

Sales tax receivable written off -                      2.52                  

Profit on sale of investments (4.60)                   -                    

Provision/ (reversal) of expected credit loss (0.15)                   0.04                  

Sundry balances written back (5.31)                   (3.73)                 

Remeasurement gain on financial assets -                      (3.42)                 

ESOP compensation cost 46.36                  -                    

Net unrealised exchange (gain) / loss 11.89                  29.08                

Total of non cash adjustments 566.80               559.58              

Operating profit / (loss) before changes in working capital 2,080.05            1,206.75           

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories (259.57)              (175.62)             

Trade receivables (683.84)              (113.02)             

Financial assets (44.76)                (551.53)             

Non financial assets (425.94)              393.45              

Adjustments for increase / (decrease) in operating liabilities:

Trade payable 509.85                780.07              

Non financial liabilities 64.19                  26.75                

Financial liabilities 229.25                (84.55)               

Provisions 14.03                  18.59                 

Total of changes in working capital (596.79)              294.14              

Cash generated from operations 1,483.26            1,500.89           

(262.70)              (155.28)             

Net cash flow from / (used in) operating activities (A) 1,220.56            1,345.61           

B. Cash flow from investing activities

(714.85)              (316.12)             

Proceeds from sale of property pant and equipment 0.23                    2.04                   

Advance towards purchase of equity (200.00)              -                     

Capital advances (163.32)              (16.52)               

(4,956.21)           263.51              

(13.50)                -                    

Purchase of investments (1,705.00)           -                    

Sale of investments 1,689.60            -                    

Interest received 40.12                  40.99                

Net cash flow from / (used in) investing activities (B) (6,022.93)           (26.10)               

C. Cash flow from financing activities

Proceeds from issue of share capital (including securities premium) 5,000.00            -                    

Share issue expenses (156.99)              -                    

Proceeds from long term borrowings 649.99                3,565.30            

Repayment of long term borrowings (439.14)              (3,406.33)          

Net proceeds from short term borrowings 31.95                  (258.37)             

Buy back of equity shares -                      (820.14)             

Buy back tax -                      (80.40)               

Interest paid (135.24)              (110.70)             

Lease liabilities: Principal (18.99)                (16.75)               

Lease liabilities: Interest (2.91)                   (4.23)                 

Dividends paid (78.78)                (17.52)               

Tax on dividend -                      (3.60)                 

Net cash flow from / (used in) financing activities (C) 4,849.90            (1,152.74)         

Net increase / (decrease) in cash and cash equivalents (A+B+C) 47.53                  166.77              

Cash and cash equivalents at the beginning of the year 216.28                49.50                

Cash and cash equivalents at the end of the year 263.81                216.28              

Exchange fluctuation -                      (0.01)                 

47.53                  166.77              

Components of Cash and Cash Equivalents

Cash on hand 2.57                    2.66                   

Balances with bank 121.94                213.62               

Fixed deposit 139.30                -                     

Total balance 263.81               216.28              

Capital expenditure on property pant and equipment

Movement in other bank balances 

LAXMI ORGANIC INDUSTRIES LIMITED

Standalone statement of cash flow

Particulars

Net income tax (paid) / refunds

(All figures are rupees in million unless otherwise stated)

Capital contribution



1 The above audited financial results as reviewed by the Audit Committee, were approved and taken on record by the Board of Directors in their meeting held on

May 25, 2021.

2 During the year the Company completed the Initial public offer (“The Offer / IPO”) of 4,61,53,846 equity shares of face value of Rs. 2/- each at a price of Rs. 130/- 

per share (including a premium of Rs. 128/- per share) aggregating to Rs. 6,000.00 million.

The Offer comprised of a fresh issue of 2,30,76,923 equity shares aggregating to Rs.3,000.00 million and an offer for sale of 2,30,76,923 equity shares

aggregating to Rs. 3,000.00 million by Yellow Stone Trust.

The Company also did private placement of 1,55,03,875 equity shares of face value of Rs. 2/- each at a price of Rs. 129/- per share (including a premium of Rs.

127/- per share) aggregating to Rs. 2,000.00 million (“Pre-IPO Placement”). 

Total securities premium received from IPO and pre IPO placement is Rs. 4,922.84 million and is reduced by the Company’s share of IPO related expenses of Rs.

156.99 million resulting in net receipt of securities premium of Rs. 4,765.85 million.

Pursuant to the IPO, the equity shares of the Company got listed on BSE Limited and NSE limited on March 25, 2021.

3 COVID-19

The spread of COVID-19 has severely impacted business around the globe. In many countries including India, there had been severe disruption of regular

business operations in the first quarter of the financial year due to lock down, disruption in transportation, supply chain, travel bans, quarantines, social

distancing and other emergency measures. The Company, however successfully restarted operations and achieved higher turnover and production aided by

improved pricing and demand. Towards the end of the current financial year, once again COVID-19 concerns came back. The Company has put in place

significant safeguards for the safety of the employees based on various Government advisories. Lockdown by local authorities, from time to time, is however a

possibility. The Company is confident of successfully dealing with the same including safeguarding its regular supply of raw materials and logistics services given

the experience of the previous year. The Company believes that it has taken into consideration all the possible impacts of known events arising from COVID-19

pandemic in the preparation of standalone financial statements. However, the impact assessment of COVID-19 is a continuing process given the uncertainties

associated with its nature and duration. The Company will continue to monitor any material changes in future economic conditions.

4 The Board of Directors at their meeting held on May 25, 2021 has recommended dividend of Rs. 0.50 per share on 26,36,62,773 equity shares of nominal value

of Rs. 2/- each, aggregating to Rs. 131.83 million (March 31, 2020: Rs. 78.78 million), subject to shareholder approval at the ensuing Annual General Meeting.  

5 Exceptional Items

During the year ended March 31, 2020 the Company received Eligibility Certificates from Directorate of Industries, Government of Maharashtra under the

Package Scheme of Incentive - 2007 for Electricity Duty exemption and Package Scheme of Incentive - 2013 VAT and CST refunds.

(a) Electricity duty 

Pursuant to the terms of the Eligibility Certificates the Company is exempted from paying the Electricity duty for 15 years starting April 1, 2010. Accordingly,

Maharashtra State Electricity Distribution Company Limited (MSEDCL) granted the exemption to the Company from payment of electricity duty w.e.f. October

2019. Simultaneously, the MSEDCL also confirmed the refund of the total electricity duty amounting to Rs 152.25 million paid by the Company between April 1,

2010 and September 30, 2019. Accordingly, the same (net of expenses) has been accounted for as an income under exceptional items.

(b) VAT and CST refund

Pursuant to the terms of the Eligibility Certificates the Company is eligible to get refund of VAT and CST paid by the Company between October 1, 2014 and

March 31, 2017. Accordingly, the Directorate of Industries issued the Provisional Sanction of Industrial Promotion Subsidy on February 18, 2020 granting a

refund of Rs. 150.14 million which has been recognised as an income (net of expenses) under exceptional items.

6 The Company is engaged in ‘chemicals business’ and 'power generation' and it is the primary segment. During the quarter and the year ended March 31, 2021

and March 31, 2020, the power generation business does not meet the quantitative criteria mentioned in para 13 of the Indian Accounting Standard "Operating

Segment " (Ind AS 108) and hence the same is not separately disclosed.

7 The figures of the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the figures for the audited full financial year and year

to date unaudited figures up to the third quarter of the respective financial years. The figures up to the third quarter of the previous financial year has been

reviewed by the auditors. However, the figures up to third quarter of the current financial year has not been subjected to review by statutory auditors. The

management has exercised necessary diligence to ensure that such results provide a true and fair view of its affairs in accordance with IND AS.

The Statement also includes the results for the quarter ended December 31, 2020, which has not been subjected to limited review by the statutory auditors.

However, the management has exercised necessary diligence to ensure that such results provide a true and fair view of its affairs in accordance with IND AS.

8 Pursuant to the recommendation and resolution passed at the meeting of the Board of Directors, the shareholders in their meeting held on November 24, 2020

approved the split of 1 equity share of the face value of Rs. 10/- each into 5 equity shares of the face value of Rs. 2/- each. Accordingly, the issued, subscribed

and paid up capital of the Company was subdivided from 4,50,16,395 equity shares of face value of Rs. 10/- each to 22,50,81,975 equity shares of face value of

Rs. 2/- each.

In accordance with IND AS 33, the basic and diluted EPS for all the comparative periods has been calculated after taking the impact of share split as mentioned

above.

LAXMI ORGANIC INDUSTRIES LIMITED

Notes to financial results for the year ended March 31, 2021



9 Figures for the previous period have been regrouped/ reclassified to conform to the figures of the current period.

For and on behalf of the Board of Directors

Laxmi Organic Industries Ltd

Ravi Goenka

Chairman and Managing Director
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Goenka
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Independent Auditor’s  Report on  Annual Standalone Financial Results of Laxmi Organic 
Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 
To  
The Board of Directors 
Laxmi Organic Industries Limited, 
Mumbai. 
 
Opinion 

We have audited the accompanying statement of standalone financial results of Laxmi Organic 
Industries Limited (“the Company”) for the year ended March 31,2021 (“the Statement”), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 
 
In our opinion and to the best of our information and according to the explanation given to us, 
the Statement: 

a) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No 
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard and 

b) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting 
principles generally accepted in India of the net profit and other comprehensive income 
and other financial information of the Company for the year ended March 31,2021. 

 
Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India(“ICAI”) together with the 
ethical requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
 
Management’s Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared on the basis of standalone financial statements. The 
Company’s Board of Directors are responsible for the preparation and presentation of these 
standalone financial results  that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the 
recognition and measurement principles laid down in Ind AS prescribed under section 133 of 
the Act read with relevant rules thereunder and other accounting principles generally accepted 



 
 

in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

1. Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion through a separate 
report on the complete set of financial statement. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 



 
 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern.  

5. Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation.  

Materiality is the magnitude of misstatements in the standalone financial results that, 
individually or in aggregate, make it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  
 

Other Matters 

a. The Statement includes the results for the quarter ended March 31,2020 being the 
balancing figures between the audited figures in respect of the full financial year and the 
unaudited year to date figures up to the third quarter of the previous financial year which 
were subjected to limited review by us.  

b. The Statement includes the results for the quarter ended March 31, 2021 being the 
balancing figures between the audited figures in respect of the full financial year and the 
unaudited year to date figures up to the third quarter of the current financial year which 
has been prepared by the Management and not reviewed by us (Refer Note 7 to the 
statements). 

c. The Statement also includes the results for the quarter ended December 31, 2020, which 
has been prepared by the Management and not reviewed by us (Refer Note 7 to the 
statements) 

 
For Natvarlal Vepari & Co 
Chartered Accountants 
Firm Registration No. 106971W 
 
 
 
 
 

N Jayendran 
Partner 
M. No.  040441 
Mumbai, Dated: - May 25, 2021 
UDIN: 21040441AAAABD5051 
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