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October 29, 2024

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza, Bandra Kurla Complex,
1st Floor, New Trading Ring, Bandra (E),

Rotunda Building, P. J. Towers, Mumbai - 400 051

Dalal Street, Fort, Trading Symbol: LXCHEM

Mumbai - 400 001
Scrip Code: 543277

Dear Sir/ Madam,

Sub: Outcome of the board meeting and disclosure under Regulation 30 of the Securities and Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

We wish to inform you that the Board of Directors (“the Board”) of Laxmi Organic Industries Limited (“the
Company”) at its meeting held today i.e. October 29, 2024, has inter alia taken on record/ approved the
following:

1. Approved the Unaudited Standalone Financial Results in the prescribed form along with the Limited Review
Report thereon received from the Statutory Auditors (Annexure A).

2. Approved the Unaudited Consolidated Financial Results in the prescribed form along with the Limited
Review Report thereon received from the Statutory Auditors (Annexure B).

3. Approved a capital expenditure for setting up (a) n-Butyl Acetate plant at Dahej, Gujarat and (ii) Ethyl Acetate
plant at Lote, Maharashtra. The relevant details, as required pursuant to Regulation 30 of the Listing

Regulations are enclosed as Annexure C.

The Meeting of the Board of Directors commenced at 17.30 hours (IST) and concluded at 20:45 hours (IST).

Thanking you,
For Laxmi Organic Industries Limited
ANIKET Digitally signed by

ANIKET BAVCHANDBHAI

BAVCHANDBH HirpARA
Date: 2024.10.29 20:45:10

Al HIRPARA 10530

Aniket Hirpara
Company Secretary and Compliance Officer

Encl.:A/a

Registered Office: A-22, MIDC, Mahad, Dist. Raigad — 402309, Maharashtra, India +91-2145-232759
Cl No: L24200MH1989PLC051736



Annexure A

D I H Chartered Accountants
e OI e One International Center

Tower 3, 27th-32nd Floor

-
S iB M
Haskins & SellsLLP EeppliBapt Were

Mumbai-400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +9122 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF LAXMI ORGANIC INDUSTRIES LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Laxmi Organic Industries Limited (“the Company”), for the quarter and six
months ended September 30, 2024 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm’s Registration No. 117366W/W-100018

%ﬁ Falguni Bhor
Partner

Membership No. 111787
UDIN: 24111787BKGYIU2347

‘b Place: Mumbai

Date: October 29, 2024
Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 :
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A LAXMI ORGANIC INDUSTRIES LTD
Chandermukhi, Third Floor, Nariman Point, Mumbai 400021, India

LAXMI ORGANIC INDUSTRIES LIMITED
Statement of Unaudited Standalone Financial Results for the quarter and six months period ended September 30, 2024
(All figures are rupees in million unless otherwise stated)

Sr. Quarter ended Six months ended | Year ended
No. Particulars 30.09.202430.06.2024}30.09.2023}30.09.2024 30.09.2023] 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
1 |income
Revenue From Operations 7,441.82 | 7,174.54| 6,364.42 | 14,616.36 | 13,300.91 | 28,244.77
Other Income 105.79 121.52 123.23 227.31 185.56 486.33
Total income 7,547.61| 7,296.06 | 6,487.65 | 14,843.67 | 13,486.47 | 28,731.10
2 |Expenses
Cost of raw materials consumed 4,980.50 | 4,465.04) 4,284.90 9,445.54 | 8,777.75| 18,527.27
Purchases of stock-in-trade 35.94 105.82 3.61 141.76 24.75 356.30
Changes in inventories of finished goods, work-in- (279.48) 12.30 147.87 (267.18) 109.69 34.04
progress and stock- in trade
Power and fuel 582.93 586.84 537.03 1,169.77 1,169.86 2,258.13
Employee benefits expenses 399.33 376.20 297.45 775.53 631.19 1,428.41
Finance cost 30.80 30.73 40.81 61.53 106.26 197.49
Depreciation and amortisation expenses 222.68 207.53 223.01 430.21 428.07 886.92
Other expenses 958.38 808.76 612.05 1,767.14| 1,347.55 2,936.94
Total expenses 6,931.08| 6,593.22| 6,146.73 | 13,524.30 | 12,595.12 | 26,625.50
3 |Profit before exceptional items and tax 616.53 702.84 340.92 1,319.37 891.35| 2,105.60
Exceptional items = - - - - &
Profit before tax (l1-111) 616.53 702.84 340.92 1,319.37 891.35 2,105.60
4 |Tax expense 202.66 239.73 106.32 442.39 277.44 549.09 /
- Current tax 221.06 231.88 11977 452.94 302.79 495.61
- Deferred tax (18.40) 7.85 (13.45) (10.55) (25.35) 53.48
5 |Profit for the period/year 413.87 463.11 234.60 876.98 613.91 1,556.51
6 |Other comprehensive income (OCl)
Remeasurement of the net defined benefit liability / asset (0.05) 2.99 0.57 2.94 3.00 5.07
(net of tax)
7 _|Total comprehensive income/(loss) for the period/year 413.82 466.10 235.17 879.92 616.91 1,561.58
8 [Paid up share capital (face value Rs. 2 per share) 553.13 552.90 531.15 553.13 531.15 551.56
9 |Other Equity ; 17,813.96
10 |Earnings per equity share (face value Rs. 2 per share) (for
the period -not annualized)
Basic (Rs.) 1.49 1.68 0.88 3.17 231 5.76
Diluted (Rs.) 1.47 1.66 0.87 3.13 2.30 5.72
See accompanying notes to the standalone financial results

Registered Office: A-22, MIDC, Mahad, Dist. Raigad — 402309, Maharashtra, India +91-2145-232759
CI No: L24200MH1989PLC051736



LAXMI ORGANIC INDUSTRIES LTD

Chandermukhi, Third Floor, Nariman Point, Mumbai 400021, India
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LAXMI ORGANIC INDUSTRIES LIMITED

Standalone Statement of Assets and Liabilities as at September 30, 2024
(All figures are rupees in million unless otherwise stated)

As at As at
Particulars September 30,2024 March 31, 2024
Unaudited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 7,315.27 6,950.07
Capital work-in-progress 1,484.35 1,470.03
Right of use assets 23.77 33.80
Other Intangible assets 5.13 471
Financial assets
Investments 3,901.48 3,205.09
Loans 1,931.40 1,931.40
Others 178.92 111.40
Income Tax Assets (Net) 25.40 25.40
Other non-current assets 256.25 13831
Total Non-Current Assets 15,121.97 13,870.21
Current assets
Inventories 2,933.18 2,421.88
Financial assets
Investments 1,870.34 1,230.88
Trade receivables 5,769.48 6,065.53
Cash and cash equivalents 213.68 828.01
Other bank balances 852.17 2,046.84
Other financial assets 1,366.39 1,282.43
Other current assets 615.03 657.46
Total Current Assets 13,620.27 14,533.03
Total Assets 28,742.24 28,403.24
EQUITY & LIABILITIES
Equity
Equity share capital 562.58 551.56
Other Equity 18,630.75 17,813.96
Total Equity 19,193.33 18,365.52
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 806.66 972.24
Lease liabilities 1.27 14.41
Provisions 69.68 61.19
Deferred tax liabilities (Net) 350.95 361.74
Total Non-Current Liabilities 1,228.56 1,409.58
Current liabilities
Financial liabilities
Borrowings 1,139.52 385.14
Lease liabilities 23.10 19.59
Trade payables
Total outstanding dues of micro enterprise and 33.34 89.07
small enterprises
Total outstanding dues of creditors other than 6,184.41 7,449.79
micro enterprises and small enterprises
Other financial liabilities 306.30 370.54
Provisions 56.70 47.66
Income Tax Liabilities (Net) 493.91 179.43
211 Other current liabilities 83.07 86.92
§// Total Current Liabilities 8,320.35 8,628.14
N Total Equity and Liabilities 28,742.24 28,403.24

Sée accompanying notes to the standalone financial results

Registered Office: A-22, MIDC, Mahad, Dist. Raigad — 402309, Maharashtra, India +91-2145-232759
Cl No: L24200MH1989PLC051736
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LAXMI ORGANIC INDUSTRIES LIMITED

Standalone Statement of Cash flows for the six months period ended September 30, 2024
(All figures are rupees in million unless otherwise stated)

For the six

months period

For the six

months period

Particulars
ended September|jended September
30, 2024 30, 2023
Unaudited Unaudited
A. Cash flow from operating activities
Profit / (loss) before tax 1,319.37 891.35
Adjustments for:
Depreciation and amortisation expense 430.21 428.07
(Gain)/Loss on disposal of property, plant and equipment (Net) (0.02) (8.85)
Finance Cost 60.83 101.85
Interest on indirect tax - 0.14
Interest income (144.75) (117.47)
Net gain arising on Financial assets measured at Fair Value (9.08) =
through P&L (Mutual Fund Units)
Guarantee commission from related party (0.83) -
Gain on realisation of current investments (52.20) (12.95)
Provision/ (reversal) of expected credit loss 7.38 (2.37)
Sundry balances written back - (4.54)
ESOP compensation cost 38.64 39.85
Net unrealised exchange (gain) / loss 6.18 (20.76)
Total non cash adjustments 336.36 402.97
Operating profit before changes in working capital 1,655.73 1,294.32
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (511.29) 514.83
Trade receivables 295.86 843.76
Financial assets (64.82) 9.76
Non financial assets 43.87 235.54
Adjustments for increase / (decrease) in operating liabilities: .
Trade payable (1,331.45) (35.55)
Non financial liabilities (3.02) (54.18)
Financial liabilities (70.02) 8.73
Provisions 31.30 12.15
Total of changes in working capital (1,609.57) 1,535.04
Cash generated from operations 46.16 2,829.36
Net income tax (paid) / refunds (138.46) (200.41)
Net cash flow generated from/ (used in) operating activities (A) (92.30) 2,628.95

Registered Office: A-22, MIDC, Mahad, Dist. Raigad — 402309, Maharashtra,india +91-2145-232759

Cl No: L 24200MH1989PLCO051736



LAXMI ORGANIC INDUSTRIES LTD
Chandermukhi, Third Floor, Nariman Point, Mumbai 400021, India
T +91 22 49104444 E info@laxmi.com W www.laxmi.com

&

For the six For the six
Partiilars months period months period
ended Septemberjended September
30, 2024 30, 2023
Unaudited Unaudited
B. Cash flow from investing activities
Payments for Property, Plant & Equipments (including Capital Work-in- (919.49) (385.36)
Progress) and Intangible Assets
Proceeds from sale of property, plant and equipment 0.02 -
Loans Given to Related Parties - (529.59)
(Increase)/ Decrease in Earmarked balances with banks (net) (3.46) 0.15
(Increase)/ Decrease in bank deposits not considered as Cash & 1,194.68 83.18
Cash Equivalents (net)
Equity Investments / Contribution in subsidiaries (689.76) -
Investment in Subsidiary in Preference shares - (227.50)
Purchase of Current investments (9,273.81) (5,450.13)
Sale of Current investments 8,690.26 5,571.62
Interest received 61.56 209.76
Net cash flow (used in) investing activities (B) (940.00) (727.87)
C. Cash flow from financing activities
Proceeds from issue of share capital (including securities premium) 64.06 31.92
Repayment of long term borrowings (165.58) (69.96)
Proceeds from /(repayment of) short term borrowings (net) 754.38 (2,000.25)
Interest paid (58.36) (106.91)
Lease Liabilities: Principal (9.63) (9.33)
Lease Liabilities: Interest (0.96) (1.18)
Dividends paid (165.94) (132.79)
Net cash flow (used in) financing activities (C) 417.97 (2,288.50)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (614.33) (387.42)
Cash and cash equivalents at the beginning of the period 828.01 690.28
Cash and cash equivalents at the end of the period 213.68 302.86
Components of cash and cash equivalents
Cash on hand 2.19 2.47
Balances with bank 140.97 300.39
Fixed Deposit (Original maturity of less than 3 months) 70.52 -
Total balance 213.68 302.86
See accompanying notes to the standmial results

*c

Registered Office: A-22, MIDC, Mahad, Dist. Raigad — 402309, Maharashtra, India +91-2145-232759 E

Cl No: L24200MH1989PLC051736
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LAXMI ORGANIC INDUSTRIES LIMITED
Notes to Standalone Financial Results for the quarter and six months period ended September 30, 2024

1 The standalone financial results have been reviewed and recommended by the Audit Committee and approved by
the Board of Directors at their meeting held on October 29, 2024. The Statutory Auditors of the Company have
carried out a limited review of the results for the quarter and six months ended September 30, 2024.

2 The standalone financial results have been prepared in accordance with the recognition and measurement principles
laid down under Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 Based on the "management approach" as defined in Ind AS 108-Operating Segments, the Chief Operating Decision
Maker evaluates the Company's performance as a single business segment namely ‘Chemical Business’.

4 During the quarter under review, the Company has allotted 113,741 equity shares of X 2 each on July 1, 2024 to the
option grantees. Accordingly, the issued, subscribed and paid-up capital of the Company has increased from % 552.90
million consisting of 27,64,50,262 Equity shares of X 2 each to  553.13 million consisting of 27,65,64,003 Equity
shares of X 2 each. The basic and diluted EPS for the quarter ended September 30, 2024 has been calculated in
accordance with Ind AS 33.

5 The Board of Directors of the Company, at its meeting held on May 21, 2024, approved the Scheme of Amalgamation
for the merger of its wholly owned subsidiary Yellowstone Fine Chemicals Pvt Ltd ("Transferor Company") with Laxmi
Organic Industries Limited ("Transferee Company"), in accordance with Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013, along with the rules and regulations made thereunder ("Scheme"). The
Appointed Date for the Scheme is April 1, 2024.

After the receipt of order dated September 25, 2024 from Mumbai Bench of the National Company Law Tribunal
("NCLT") on first motion application, the Company has filed the second motion application for approval of the
scheme, which is currently pending with the NCLT.

6 The Board of Directors, in its meeting held on May 21, 2024, had recommended a dividend of 30% (% 0.60 per equity
share) on the face value of X 2 per share of the Company for the financial year ended March 31, 2024. The said
dividend was approved by the shareholders at the Annual General Meetings of the Company held on July 30, 2024
and has been fully paid during the quarter.

7 Figures for the previous periods/year have been regrouped/reclassified wherever necessary to make them
comparable.

For and on behalf of the Board of
Directors
Laxmi Organic Industries Limited

Executive Chairman
DIN-00059267
Place : Mumbai
October 29, 2024

Registered Office: A-22, MIDC, Mahad, Dist. Raigad — 402309, Maharashtra, India +91-2145-232759
CI No: L24200MH1989PLC051736
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LAXMI ORGANIC INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of LAXMI ORGANIC INDUSTRIES LIMITED (“the Parent”)
and its subsidiaries (the Parent and its subsidiaries together referred to as
("the Group”), and its share of the net profit after tax and total
comprehensive income of its associates for the quarter and six months ended
September 30, 2024 (“the Statement”) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 ‘“Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Parent
1. Laxmi Organic Industries Limited

b. Subsidiaries
1. Cellbion Lifesciences Private Limited
2. Laxmi Organic Industries (Europe) B.V.
3. Viva Lifesciences Private Limited

s

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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4. M/s Saideep Traders (Subsidiary of Cellbion Lifesciences Private
Limited)

5. Laxmi Speciality Chemicals (Shanghai) Co. Limited

6. Yellowstone Fine Chemicals Private Limited

7. Laxmi Italy SRL (Subsidiary of Yellowstone Fine Chemicals Private

Limited)

c. Associates
1. Cleanwin Energy One LLP
2. Radiance MH Sunrise Seven Private Limited

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
the other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial information/ financial results of three
subsidiaries included in the consolidated unaudited financial results, whose
interim financial information / financial results reflect total assets of Rs.
6,611.59 million as at September 30, 2024, total revenues of Rs. 57.08
million and Rs. 67.15 million for the quarter and six months ended September
30, 2024 respectively, total net loss after tax of Rs. 117.52 million and Rs.
199.70 million for the quarter and six months ended September 30, 2024
respectively and total comprehensive loss of Rs. 117.52 million and Rs.
199.70 million for the quarter and six months ended September 30, 2024
respectively and net cash inflows of Rs. 48.13 million for the six months
ended September 30, 2024 as considered in the Statement. These interim
financial information / financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim financial
information/ financial results of three subsidiaries which have not been
reviewed by their auditors, whose interim financial information/ financial
results reflect total assets of Rs. 159.91 million as at September 30, 2024,
total revenue of Rs. 48.76 million and Rs. 76.17 million for the quarter and six
months ended September 30, 2024 respectively, total loss after tax of Rs.
2.44 million and Rs. 8.93 million for the quarter and six months ended
September 30, 2024 respectively and Total comprehensive loss of Rs. 2.44
million and Rs. 8.93 million for the quarter and six months ended September
30, 2024 respectively and net cash inflows of Rs. 14.18 million for the six
months ended September 30, 2024, as considered in the Statement. The
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consolidated unaudited financial results also includes the Group’s share of
profit after tax of Rs. Nil and Rs. Nil for the quarter and six months ended
September 30, 2024 respectively and total comprehensive income of Rs. Nil
and Rs. Nil for the quarter and six months ended September 30, 2024
respectively, as considered in the Statement, in respect of two associates,
based on their interim financial information/ financial results which have not
been reviewed by their auditors. According to the information and
explanations given to us by the Management, these interim financial
information / financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on
the interim financial information / results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm’s Registration No. 117366W/W-100018

Q. A

Falguni Bhor

Partner

Membership No. 111787
UDIN: 24111787BKGYIV3815

Place: Mumbai
Date: October 29, 2024
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LAXMI ORGANIC INDUSTRIES LIMITED
Statement of Unaudited Consolidated Financial Results for the quarter and six months period ended September 30, 2024
(All figures are rupees in million unless otherwise stated)

Sr Quarter ended Six months ended Year ended
’ Particulars
No. 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Income
Revenue from operations Z,712.53 7,181.67 6,522.69 14,894.20 13,814.84 28,650.07
Other income 66.53 119.76 82.06 186.29 121.59 282.29
Total income 7,779.06 7,301.43 6,604.75 15,080.49 13,936.43 28,932.36
2 |Expenses
Cost of materials consumed 4,979.37 4,465.81 4,295.29 9,445.18 8,773.76 18,492.51
Purchases of stock-in-trade 114.74 168.79 30.68 283.53 202.53 609.16
Change in anentories of finished goods, work in progress (146.33) (4.20) 291,04 (150.53) 41934 145.83
and stock-in-trade
Power and Fuel 595.89 596.50 545.27 1,192.39 1,178.92 2,287.32
Employee benefits expense 411.89 387.01 320.26 798.90 666.87 1,478.51
Finance cost 76.37 33.18 20.61 109.55 66.60 65.48
Depreciation and amortisation expense 274.56 258.72 275.49 533.28 485.09 1,065.92
Other expenses 1,010.09 855.80 650.83 1,865.89 1,410.73 3,079.68
Total expenses 7,316.58 6,761.61 6,429.47 14,078.19 13,203.84 27,224.41
3 |Profit before share of profit of associates 462.48 539.82 175.28 1,002.30 732.59 1,707.95
Share of profit/(loss) of associates - - - - - -
Profit before tax 462.48 539.82 175.28 1,002.30 732.59 1,707.95
4 |Tax expense 181.61 196.31 68.15 377.92 242.17 502.60
-Current tax 208.87 232.15 98.15 441.02 281.06 490.80
-Deferred tax (27.26) (35.84)] (30.00) (63.10) (38.89) 11.80
5 |Profit for the period/year 280.87 343.51 107.13 624.38 490.42 1,205.35
6 |Other comprehensive income (OCl)
Remeasurement of the net defined benefit liability / asset (0.05) 2.99 3.00 2.94 3.00 5.07
(net of tax)
Other comprehensive income /(loss) for the period/year (0.05) 2.99 3.00 2.94 3.00 5.07
7 |Total comprehensive income/(loss) for the period /year 280.82 346.50 110.13 627.32 493.42 1,210.42
8 |Profit/(loss) attributable to:
Owners of the company 280.87 343.51 107.13 624.38 490.42 1,205.35
Non-controlling interest - - - - - -
9 |Other comprehensive income attributable to:
Owners of the company (0.05) 2.99 3.00 2.94 3.00 5.07
Non-controlling interest - - - - - =
10 |Paid up share capital (face value Rs. 2/- per share) 553.13 552.90 531.15 553.13 531.15 551.56
11 |Other equity 17,424.65
12 |Earnings per equity share (face value Rs. 2/- per share) (for
the period - not annualized)
Basic (Rs.) 1.01 1.24 0.41 2.26 1.85 4.46
Diluted (Rs.) 1.00 1.23 0.40 2.23 1.84 4.43

See accompanying-nates to the consolidated financial results
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LAXMI ORGANIC INDUSTRIES LIMITED
Consolidated Statement of Assets and Liabilities as at September 30, 2024
(All figures are rupees in million unless otherwise stated)
As At As At
Particulars September 30, 2024 March 31, 2024
Unaudited * Audited
ASSETS
Non-current assets
Property, Plant and Equipment 8,975.60 8,707.96
Capital work-in-progress 5,016.08 4,441.60
Right of use assets 52.75 66.27
Other intangible assets 11.68 13.18
Financial assets
Investments 27.62 27.62
Others 122.55 71,29
Income Tax Assets (Net) 25.63 25.60
Other non-current assets 272.02 146.34
Total non-current assets 14,503.93 13,499.86
Current assets
Inventories 3,249.29 2,833.36
Financial assets
Investments 1,889.40 1,230.88
Trade receivables 5,665.15 5,834.36
Cash and cash equivalents 448.06 1,111.39
Other bank balance 842.92 2,059.37
Others financial assets 251.88 440.78
Other current assets 1,429.19 1,262.21
Total current assets 13,775.89 14,772.35
Total assets 28,279.82 28,272.21
EQUITY & LIABILITIES
Equity
Equity share capital 562.58 551.56
Other Equity 17,999.12 17,424.65
18,561.70 17,976.21
Non-controlling interest 3.41 3.71
Total equity 18,565.11 17,979.92
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 806.66 972.24
Lease liabilities 51.10 64.12
Provisions 69.68 61.19
Deferred tax liabilities (Net) 218.55 283.46
Total non-current liabilities 1,145.99 1,381.01
Current liabilities
Financial Liabilities
Borrowings 1,139.52 385.22
Trade payables
Total outstanding dues of micro and small enterprise 37.48 93.53
Total outstanding dues of other than micro and small 6,238.83 1,521.72
enterprise
Lease liabilities 6.26 6.26
Other financial liabilities 474.69 567.24
Provisions 58.98 49.77
Income Tax Liabilities (net) 501.85 187.36
Other current liabilities 111.11 94.18
Total current liabilities 8,568.72 8,911.28
Total Equity and Liabilities 28,279.82 28,272.21
See accompanying notes to the consolidated financial results

Registered Office: A-22, MIDC, Mahad, Dist. Raigad — 402309, Maharashtra, India +91-2145-232759
CI No: L24200MH1989PLC051736




I 4
A LAXMI ORGANIC INDUSTRIES LTD

Chandermukhi, Third Floor, Nariman Point, Mumbai 400021, India

T +91 22 49104444 E info@laxmi.com W www.laxmi.com

LAXMI ORGANIC INDUSTRIES LIMITED

Consolidated Statement of cash flows for the six months period ended September 30, 2024
(All figures are rupees in million unless otherwise stated)

Particulars

For the six months
period ended
September 30, 2024

For the six months
period ended
September 30, 2023

&

Unaudited Unaudited
A. Cash flow from operating activities
Profit before tax for the year 1,002.30 732.59
Adjustments for:
Depreciation and amortisation expense 533.28 485.09
Loss/(Gain) on disposal of property, plant and equipment (0.02) -
Finance Cost 68.94 63.54
Unwinding of lease Liability 2.24 2.92
Interest on direct tax - 0.14
Interest on indirect tax 38.37 -
Interest income (84.15) (61.36)
Net gain arising on Financial assets measured at Fair Value (9.08) -
through P&L (Mutual Fund Units)
Gain on realisation of current investments (56.37) (12.95)
Provision/ (reversal) of expected credit loss 7.38 (2.01)
Sundry balances written back (17.15) (4.55)
ESOP compensation cost 38.64 39.85
Net unrealised exchange (gain) / loss 9.82 34.45
531.90 545.12
Operating profit before changes in working capital 1,534.20 1,277.71
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (415.93) 821.76
Trade receivables 161.83 1,062.14
Financial assets 134.33 122.59
Non financial assets (164.89) 301.31
Adjustments for increase / (decrease) in operating liabilities:
Trade payable (1,326.01) (134.75)
Financial liabilities (96.58) (82.78)
Non financial liabilities 16.93 (293.61)
Provisions 28.64 11.64
Working Capital Changes (1,661.68) 1,808.30
Cash generated from/ (used in) operations (127.48) 3,086.01
Net income tax (paid) / refunds (net) (164.94) (177.14)
Net cash flow generated from/ (used in) operating activities (A) (292.42) 2,908.87
® )z
§
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Particulars

For the six months
period ended
September 30, 2024

For the six months
period ended
September 30, 2023

Unaudited Unaudited

B. Cash flow from investing activities

Payments for Property, Plant & Equipments (including Capital (1,488.14) (958.94)

Work-in-Progress) and Intangible Assets

Proceeds from sale of property pant and equipment 0.02 -

Bank deposits not considered as Cash & Cash Equivalents (net) 1216.45 (53.24)

Purchase of current investments (mutual funds) (9,703.81) (5,450.13)

Sale of current investments (mutual funds) 9,110.74 5,573.20

Interest received 87.46 65.30
Net cash flow (used in) investing activities (B) (777.28) (823.81)
C. Cash flow from financing activities

Movement in Non-controlling interest (0.30) (1.84)

Proceeds from issue of share capital (including securities 64.06 3192

premium)

Repayment of long term borrowings (165.58) (69.96)

Net proceeds from short term borrowings 754.30 (2,298.04)

Interest paid (64.91) (68.94)

Lease liabilities:

Principal (13.02) (12.13)
Interest (2.24) (2.92)

Dividends paid (165.94) (132.79)
Net cash flow (used in) investing activities (C) 406.37 (2,554.70)
Net increase/(decrease) in Cash and cash equivalents (A+B+C) (663.33) (469.64)

Cash and cash equivalents at the beginning of the year 1,111.39 810.14

Cash and cash equivalents at the end of the year 448.06 340.50
Components of Cash and Cash Equivalents

Cash on hand 2.45 2.71

Balances with bank in Current Account 375.09 337.79

Fixed Deposit (Original maturity of less than 3 months) 70.52 -
Cash and cash equivalents at the end of the year 448.06 340.50

See accompanying notes to the consolidated financial results
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LAXMI ORGANIC INDUSTRIES LIMITED
Notes to Consolidated Financial Results for the quarter and six months period ended September 30, 2024

1 The consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their meeting held on October 29, 2024. The Statutory Auditors of the Parent Company have carried out a limited review
of the results for the quarter and six months ended September 30, 2024.

2 The consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down
under Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 Based on the "management approach" as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates
the Group's performance as a single business segment namely ‘Chemical Business’.

4 During the quarter under review, the Parent Company has allotted 113,741 equity shares of X 2 each on July 1, 2024 to the option
grantees. Accordingly, the issued, subscribed and paid-up capital of the Parent Company has increased from X 552.90 million
consisting of 27,64,50,262 Equity shares of X 2 each to X 553.13 million consisting of 27,65,64,003 Equity shares of X 2 each. The
basic and diluted EPS for the quarter ended September 30, 2024 has been calculated in accordance with Ind AS 33.

5 The Board of Directors of the Parent Company, at its meeting held on May 21, 2024, approved the Scheme of Amalgamation for the
merger of its wholly owned subsidiary Yellowstone Fine Chemicals Pvt Ltd ("Transferor Company") with the Parent Company Laxmi
Organic Industries Limited ("Transferee Company"), in accordance with Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013, along with the rules and regulations made thereunder ("Scheme"). The Appointed Date for the Scheme is April
1, 2024.

After the receipt of order dated September 25, 2024 from Mumbai Bench of the National Company Law Tribunal ("NCLT") on first
motion application, the Parent Company has filed the second motion application for approval of the scheme, which is currently
pending with the NCLT.

6 The Board of Directors, in its meeting held on May 21, 2024, had recommended a dividend of 30% (X 0.60 per equity share) on the
face value of X 2 per share of the Parent Company for the financial year ended March 31, 2024. The said dividend was approved by
the shareholders at the Annual General Meetings of the Company held on July 30, 2024 and has been fully paid during the quarter.

7 Figures for the previous periods/year have been regrouped/reclassified wherever necessary to make them comparable.

For and on behalf of the Board of Directors
Laxmi Organic Industries Limited

cutive Chairman
DIN-00059267
Place : Mumbai
Date : October 29, 2024
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Annexure C

Details of the Capex Projects

Particulars n-Butyl Acetate Ethyl Acetate

1. Existing Capacity NIL 200 KTA

2. Existing capacity utilization NA > 90%

3. Propose Capacity Addition 70 KTA 70 KTA

4. Period within which the | Q4FY26 Q4FY26

proposed capacity is to be added

5. Investmentrequired The Project will entail an | The Project will entail an
investment of ¥ 914 Mn. investment of ¥ 905 Mn.

6. Mode of Financing The Project will be funded | The Project will be funded
through a mix of internal | through a mix of internal

accruals, debt and equity.

accruals, debt and equity.

7. Rationale

To cater to the growing demand
of the customers.

To cater to the growing demand
of the customers.
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