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NEWS RELEASE

Mumbai, 15" September 2026

Dear Valued Customer,

The market environment has deteriorated sharply over the past few days, driven by the severe
escalation of geopolitical tensions in the West Asia region. The flare-up of hostilities and the
closure of the Strait of Hormuz to shipping movements have caused significant disruption to
global energy flows.

As a direct consequence, Brent crude prices have surged towards USD 110/bbl, with
considerable uncertainty prevailing over both supply and logistics. This has triggered a steep
and immediate escalation in energy, feedstock and raw material costs, while ocean freight
rates have risen sharply and vessel availability continues to remain severely constrained.

Prices of Acetic Acid, n-Butanol, n-Propanol and Ethanol have witnessed a substantial spike,
with the market outlook continuing to remain firm. The availability and connectivity of
imported raw materials remain a major challenge, and the disruption is expected to persist
through October 2026. The weakening of the INR against the USD has further aggravated the
situation by materially increasing the landed cost of imported inputs.

These developments have resulted in an exceptional increase in our overall cost base.
Consequently, we revise our prices with immediate effect, as detailed below:

‘Product H Revised Price*‘
‘Ethyl Acetate H?llzlkg ‘
|Acetic Anhydride||<114/kg |
n-Butyl Acetate H¥138/kg ‘
n-Propyl Acetate H X150/kg ‘

*Revised prices are applicable against immediate payment terms.

Given the prevailing supply constraints and limited availability of key raw materials, our
products will continue to be supplied on an allocation basis, subject to availability.

We remain committed to supporting your requirements to the maximum possible extent and
to maintaining continuity of supply despite the highly volatile and challenging operating

environment.

We appreciate your understanding and cooperation in these exceptional circumstances.
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